OF SOUTH CAROLINA

SECTION 6: Bonds-prerequisite to sale-deposit and expendi.
ture of funds.-If a majority of the qualified electors voting at such
election vote in favor of the issuance of said bonds the Board of
County Commissioners shall sell the bonds at such times and from
time to time as they may be directed by the Board of trustees; sale
to be made after advertisement of not less than 15 days to the
highest bidder, the bond so issued shall bear a maturity date not
exceeding 10 years from date of issuance and shall contain such
forms and conditions as determined by the Board of Trustees and
shall bear interest not exceeding five per cent per annum, payable
annually and shall be sold for cash at not less than par. The money
arising from the sale of bonds, taxes, gifts and all other sources
shall be deposited with the Lexington County Treasurer and shall be
paid out only upon order of the Board of Trustees for the purchases
herein mentioned. PROVIDED, HOWEVER, that none of said
bonds shall be sold until the Board of Trustees herein shall certify
to the County Board of Commissioners of Lexington County that a
sufficient sum of money of no less than one hundred thousand ($100,-
000.00) dollars has been donated by either public contribution or
by approved Federal grant or gift to the Hospital Fund; that said
funds when so added to the proceeds of the bonds issued herein au-
thorized is adequate to purchase a desirable site and to construct
and equip a hospital to take care of the needs of the people living
within Western Lexington County Hospital District; that upon re-
ceipt of such certificate the County Board of Commissioners of Lex-
ington County shall determine whether or not said funds are suf-
ficient to construct and equip the hospital, including the payment
of the purchase price of the site of the hospital, and if it be found
that all said funds are sufficient the County Board of Commissioners'
findings shall be conclusive and final and the board may prepare to
sell said bonds.
SECTION 7: Bonds-denominations--exeoution--exempt from
taxes.-That said bonds shall be of such denominations as the Board
of Trustees shall determine, shall be signed by the Board of Trus-
tees and countersigned by the Chairman of the County Board of
Commissioners for Lexington County, hut it shall be sufficient for
the interest coupons attached to bear only the signature of the Chair-
man of the Board of Trustees of the Hospital District, and counter-
si-ned by the chairman of the County Board of Commissioners. The
honds shall be exempt from State. County and Municipal taxation.
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